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MALI 

When Ibrahim Boubacar Keita was elected 

President of Mali in July�August of �� !" no 

doubt he was aware of the difficulties he would be 

facing in office#  The economy had yet to recover 

from a year of civil war with Al&Qaeda in the 

Maghreb (AQIM) and a sense of unease existed 

regarding the military and legitimacy of the 

political process#   

 

Keita needed to establish some level of authority 

and popular support in order to remove fears of 

another military coup#  Keita was almost 

immediately successful in his efforts to legitimize 

his administration" as years of political 

involvement allowed Keita to establish positive 

diplomatic relationships" in particular with donor 

nations and the International Monetary Fund 

(IMF)#   

 

Mali owed a great deal to the French army for the 

successful resolution of the civil war" and Keita 

was determined to cultivate a close bond with 

Paris#  Keita.s term in office began well" as the 

economy showed signs of recovery with cotton 

exports and discoveries in the mining sector#  In 

fact" industry analysts and experts believed that 

Mali was sitting on a vein of gold deposits that" if 

handled appropriately" would provide a 

tremendous boost to the economy#   

 

INFRASTRUCTURE 

When Ibrahim Boubacar Keita was elected 

Mali.s greatest concern at the time was its 

precarious and unpredictable ability to import and 

export#  The Dakar	Niger railway� Mali�s most 

important economic lifeline� was in immediate 

need of capital investment after decades of 

neglect�  Although the Port of Abidjan seemed 

like a direct route south from Bamako" Cote 

d.Ivoire was embroiled in its own civil war" which 

made the transport of goods to the south almost 

impossible#  Fortunately for Keita" the Chinese 

arrived" and offering a $ � billion dollar aid 

package to refurbish the existing railway and build 

a new network connecting Mali to the Port of 

Conakry" Guinea# 

 

At roughly the same time as negotiations with 

China started in earnest" the Ebola virus exploded 

in Liberia and Guinea#  Mali shares an extensive 

border with both nations" which created an 

unexpected crisis for Keita" who to his credit" 
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went to work quickly" reaching out to numerous 

international health organizations and basically 

giving them wide latitude to act as they felt 

necessary to protect Mali from becoming the next 

to suffer a major outbreak of the virus#  In fact" 

before the World Health Organization (WHO) and 

the Center for Disease Control (CDC) had even 

arrived on the scene" Keita had given authority to 

the International Red Cross to begin distributing 

prevention equipment and educating communities 

close to the border areas#  After high level 

conversations with both U#S# President Barrack 

Obama and France.s Francois Hollande" Keita 

adopted the diplomatically popular position (less 

popular internally) of keeping open all border 

crossings and airport connections with Liberia and 

Guinea#   

 

EBOLA 

When Ibrahim Boubacar Keita was elected 

After months of no confirmed cases" it appeared 

Mali might have escaped the virus" but since the 

last week of October �� =" Mali has suffered six 

confirmed cases and resultant deaths from Ebola#  

The number of actual confirmed cases is still at a 

reasonable level" but each new case brings with it 

the obligation to track down and quarantine all 

persons who had contact with the infected 

person#  The experts at the WHO and CDC" while 

praising the actions of the Malian government" are 

not yet prepared to eliminate the possibility of a 

full blown outbreak in Mali# 

 

AQIM / TUAREG 

When Ibrahim Boubacar Keita was elected 

Behind the scenes" Keita has been faced with two 

additional unwelcome developments#  The 

rebellion of �� �" which was originally a 

campaign by Tuaregs for greater autonomy (the 

Tuareg community was objecting to the 

confiscation of oasis�well sites by French 

developers and oil companies) that was 

eventually hijacked by Islamic extremists" had re&

emerged#  AQIM had reformed and was busy 

conducting attacks against Malian police" military" 

and government property#  And a corruption 

investigation dealing with a government contract 

to purchase a presidential jet (and a connected 

contract for military equipment) threatened to 

move the Ebola crisis from the front pages of the 

Bamako dailies#   

 

Keita addressed the re&emergence of AQIM 

quickly" dispatching the military and requesting 
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French military assistance to locate and destroy 

the terrorist group#  The French army" with a 

sizeable presence in both Mali and nearby 

Central African Republic" didn.t need to be asked 

twice#  The French military element which is 

combating the terrorists in north Mali are a 

streamlined" dedicated" and well&trained group" 

and Keita has every reason to expect this resent 

uptick in violence in the north to be handled 

successfully#   

 

The corruption scandal is a much more difficult 

problem to address#  Keita" who campaigned on a 

platform of no tolerance for corruption" has not 

been directly implicated" but the IMF and the EU 

have suspended aid payments to Mali pending 

evidence that the Keita government will indeed 

punish those responsible (in Keita.s favor" it was 

the Malian auditor&general who most recently 

investigated and confirmed the legitimacy of the 

allegations of graft)# 

 

While the IMF and the EU are suspending aid 

and loan disbursements" the government of Mali 

is bleeding resources in the fight against Ebola" a 

fact which has not gone unmentioned in the local 

press#  Keita was also blindsided by a recent 

statement from the government of China" that the 

agreement to provide $ � billion to rebuild Mali.s 

rail network" was only part of a larger discussion" 

and that China in no way felt obligated to provide 

the assistance#  After a decidedly negative 

reaction internationally" the Chinese pulled back 

and again publicly expressed their determination 

to work with Chinese banks in order to secure the 

$ � billion# 

Keita has shown a remarkable patience and 

resiliency with regards to the challenges he has 

faced in the initial two years as President du Mali#  

He is popular amongst both his West African 

colleagues and western leaders" and he has 

received praise for his quick action with regards 

to AQIM" and the patience he has exhibited 

regarding the Chinese rail investment opportunity# 

The question remains� will either Ebola or a 

corruption scandal tarnish what up to know has 

been an impressive start� 
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DISCLOSURES 

 

This material was produced by the Fournace Group for use 

by the recipient#  This is intended as general background 

research and is not intended to constitute tax" legal" or 

investment advice#  It has been prepared without regard to 

the individual circumstances and objectives of the person(s) 

who receive it#  No part of this publication may be 

reproduced without the prior consent of the Fournace Group#  

The views expressed that are the subject of this research 

report accurately reflect the author’s personal views as of the 

report’s publication date#  The evaluation of the geopolitical 

and economic risk factors may change subsequent to 

publication of this report#  The author assumes no 

responsibility to update the information contained in the 

report#  © �� = The Fournace Group   

 


